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The figures in the margin indicate full marks
for the questions

1. (a) State the distinctive features of
management audit. S

(b) Describe the scope of audit u/s 44AB.
Is tax audit obligatory even if the
accounts of the assessee are subject to
audit under any other law? S

(c) Write a note on custody and ownership

of audit working papers. )
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(@)

(b)

(b)

(@)

(b)

(b)
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Or

Propose a check list for internal audit
with forward-looking approach. )

Suggest a suitable system of internal
check for manufacturing firms. 10

How will you perform vouching of—

(i) any one revenue expenditure;

(i) journal proper? 5+5=10
Why is investigation needed besides

audit? When is an investigation
proposed? )

Or
How will you investigate purchase of a
controlling interest of a limited
company? 5
How will you perform verification of—
(i) provision for taxation;

(ii) patent rights? 5+5=10

Discuss the legal provisions as regards
to removal of an auditor. 7

State the auditor’s duty as regards
auditing of managerial remuneration. 8
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(b)
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(b)
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Or
Explain disclaimer of opinion.

State the essential considerations which
you will bear in mind while raising
qualifications in an audit report.

State the procedure for setting of
Auditing and Assurance Standards in
India.

How is engagement quality control
review performed?

What are the key requirements of an
independent auditor?

Or

What procedure will you adopt in
performing risk assessment?

State the audit procedure when
non-compliance is identified.

Describe the auditor’s duty in
connection with auditing of the East
Khasi Hills District Cooperative Milk
Union Ltd.

State the procedure for conducting an
environmental audit.

10
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( Turn Over )
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Or

State the areas of special consideration
while using CAATs in small business.

State the special features of an audit of
a central university.
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